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[ Introduction

® Morningstar Category

o Measuring Performance

o Morningstar Risk-Adjusted Return
o Morningstar Rating

® How to Use Morningstar Rating
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MRAR Morningstar Risk-Adjusted Return
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Security Selection

Variation in Timing Asset Weighting

(Morningstar Category)
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Monthly Total Return
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(MRAR)

Downward Variation

“ " Morningstar Risk-Adjusted Return
MRAR MRAR

MRAR Expected Utility Theory
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